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By-LaWl Ho. 3 cZ ¥. . \ 

1'0 rB is e b:y -u.ay- of loan the sum of 1\'Jen ty ?houssnd 

dollars fo:r ti1e e:rection of a. building for Public 

~:nd ContinnHtion Class S.ohool purposes foT Public School 

f.ection HurJbe:r 7 of the ~o· .. mr-Jhip of', estmecth in the 

County of l:enfrevJ. 

',T~IERT:i\S all sts.tuto:ry p:re-requisites under ;rr,1e Jl .. ct 

resl)ecting Public Schools R.s.o. 1914, Cap. 266 and 

. omendments thereto having been observed tha ~rustaes 

·of .t?ublic S ci10ol Section mrr:lbBl' 7 of the saj_d J:m,-nshj_p 

of ~ .. estmes. th have rcL_LuesteC: the l.Iunj_cillal Uourl.cil of 

the ·J!mmsllip of · .. -estL1eeth in the County of l1enfrevr, 

to raise by ne~r of loan the sum of J.\r.renty thoussnd 

Cl.ollars and to provide for the payr:1ent thereof, to 

issue debentures SlJread over tl1e te'rm of Tuenty Years, 

bes.ring interest at the rate of :S1ive snd one-half per 

cent per anm:un, for the Grection of a building for 

:2ublic and Continuation Class S·ohool 3?Ul'poses for 

?ublio School Section number 7 of the S[~id 'i10\'!J:1ShiJ.J of 

AHD '.T~ID1·U.l\S for the repa;y··ment of the Sflid sum, it is 

proposed to issue debentu:res of the Corporation of 

and one-half pe:r cent per annum, in 'l\Venty annual 

instalments, so that the ac;gregate amount paya-ble in 

an~l one year of the s~:iC.l term. shnll be ecro.al, <:J.S nearl~I as 

possil)le, to r.rh~t is payaole for lH'j_noipal and inte1'est 

in each of the ot11er years of suc}1 :period. 

AI::.) ·.n:lm3Ab the total amount reg_uired to be raised 21nually 

durin[; the BoiU. trJ.enty years by Sl)Goial rate, for" ]Ja:~·ing 

the st.~id ·debentures and int(;rest , is the SUr.1 of $ l6?3.,h9; 
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J\ND iJlHEREAS the amount of the whole rateable property of the 

sr;::id Townshii> of '\Sestme~th according to th.e last revised 

assessment roll is the sum of$ 1,837,000. 

f\ND WHEREAS the amount of the whole rateable property 

·within the limits of the sF.tid Public School Section, liable 

for public school taxes, according to said r avis ad assessment 

roll is $ 280,000 • 

. ~ND vll:illRlli .. S the amount of the ensting de1Jentur e debt of 

the suicl Corporation of the 11mvnship of Uestrm ~~th is ~~ 2383®14; 

no portion of Vlhich is in arrears • 

.AND WHEREAS there is no existing debenture debt for public 

school purposes of thre said ::t?ublic School Section Number 7. 

11HEREFDRE T.:rill COUNCIL OF ~HE COHJ?ORATION O:.f THE Townsp.ip of 

~Jestmeath aforesf:;lid hereby. enacts as follows;..; 

1. That the !J.lrustees of Public School S.ection Number 7 

of the said. Township of Uestli16Bth shall expend. the surn of 

~\'ven ty thousand dollars in the erection l'ri thin thr= limits of 

the section a building for the Public School purposes of said 

section and for the purpose of raising said surn c1ebentures of 

the ssid. Corporation, marked nFor Public School Purposes of 

P.S.Section No. 7n in sums of not less than One hundred 

dollars shall b~ issued on the Eighteenth day of December 

A. D. 1923, each of which debentures shall be dated on the 

day of its issue and shall be payable at the Beachburgh 

Branch of the Bank of Hova Scotia, one c1ebenture (or more than 

one aggregating one full debenture as per schedule 11A") to be 

paid each year during the sn.id twenty years; the: first 

debenture E!nd interest to be payable on the Seventieenth day of 

Dec emb ,er , A. D. ].9:24, and the remaincler on thtBeveniEen1h 

day of Decembe:p in each and every year thGreafter during 
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2. Each of the debentures shall be signea·by 

the Reeve and Treasurer of the said Corporation ~nd each 

shall have attached thereto the se~l of the s~id 

Corporation. 

3. The said delJentures shall bear interest at the 

rate of l:Hve and one half per cent per annum, payable 

yearly at the srlid Bank on the Seventeenth day of December 

in each year during the currency thereof and shall have 

coupons attached the1·eto, vrhich coupons will be signed by 

the Reeve and Treasurer. 

4. During the currency of the said debentures there 
r' 

shall be raisao. annually by SlJ)lC:ial rate upon all the 

rateable property of tibe Public School supporters of 
r'"' 

:Public School lJumber 7 aforesaid the sum of $ 1673e59 

for the payme11t of the amou.nt due each year of the "'C~~V,'enty 

ye~rs for principal and interest in respect of the said 

debt, as shown in said schedule TTJ!;. tl. 

5. T'DiS bylaw shall tal\:e effect irrm1ediately upon 

the passing theroof. 

:PtSSED this Fouxteenth day of July, A. D. 1923 in 

triplicate. 

tlliuJ~ . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Reeve. 

Clerke 



J, 

S ch edul e n..e. 11 

(320 ,~00. 00 1o 

No. Year. Interest. Principal. 

--·----
l. .;1924 (;1100 .oo ·I"· 

'tl !:5?~.b9 \. ~? 16?3.59 

;:::. vl925 ~)1068 .45 ~~ ti05.14: ' 
~. \/'1926 i:?10;35 .17 '"' ·P. 638 .. 42' 

4'. l9i~? ~.>1000.06 
/) 
~? b73e53 ' 

be 1928 (' 963.01 (,\ 710.68' .,:> 't.> 

(). 1929 ~ 923.93 fj\ 
'tl) 749.66 ' 

7. 1930 ~? 882. r;o ~. 
•} 790.89 ' 

8. 19~1 ~:) 839.20 ~·· 'it 834.:J9 \. 

9. 1932. , .. 
':\) 793.31 '' 1? 880.28 ' 

10. 193~ '' 744.89 d'• 928.70 .' ._) ~ct> 

11. 1934 
,, 
:I) 693.81 ~:> 979.'78" 

12~ 1965 (. 
'tP 6:?9.96 {'103'' .. ~;> .:::>. 66 '-

13,. 1936 0 
'1? 583.08 ~\1090 .51 ' 

14. 19:37 '' t!P 523.10 ~~11B0.49 

15 .. 1938 ~) 459.82 ~~1213. 77 1. 

16. 1939 t ... 
t:f 393.0'7 "'1<)80 !:52 't? (:..j ) • 

1'7. 1940 s; 322.64 ~l13S0.95 

18. 1941 \} . 24,8.34 v• 1425.25 '1? 

19.,. 1942 ,. 
iJ 169.95 ~)1503.64 

20. 1946 <"· 87.25 ~llb86.b4 ~~1673. 59 tl? .. 

-------------
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